
   

 

 

Investcorp closes Harvest CLO XXIV at €250 million 

 

Transaction represents Investcorp’s second European CLO issued in 2020 and 17th “2.0” 

European CLO, advancing 15+ year history of investing in global credit markets 

 

Bahrain, 28 July 2020 – Investcorp today announced that its Credit Management business held the 

final closing of an approximate €250 million collateralized loan obligation (“CLO”), known as Harvest 

CLO XXIV DAC (“Harvest XXIV”).  

 

This is the second CLO issued by Investcorp in 2020, following the successful closing of €489 million 

Harvest CLO XXIII in March 2020, which remains the largest European CLO issued year to date. 

This transaction also represents the firm’s 17th “2.0” (second generation, post-financial crisis) 

European CLO and brings total assets under management (AUM) in European CLOs to over €7 

billion.  

 

The CLO attracted strong interest from 19 external investors and is backed by a diversified portfolio 

of senior-secured leveraged loans across typically defensive, resilient industries such as Services, 

Healthcare, Software and Education. The notes offered in the transaction are subject to a one-year 

non-call and three-year reinvestment period.  

 

Jeremy Ghose, Global Head of Investcorp Credit Management, said: “We are pleased to have 

successfully closed Harvest XXIV as we believe the current environment offers attractive 

opportunities to invest in strong, performing assets at attractive levels. Following the final close of 

our Mount Row (Levered) Credit Fund in May, this brings total new AUM raised in 2020 year to date 

to US $1.5 billion. We believe this latest milestone is a testament to the strength of our credit platform 

and our team’s ability to capitalize on market opportunities in a post COVID investment landscape. 

We are grateful to our new and existing investors for their continued support and enthusiasm for our 

credit investment strategy.” 



 

 

Investcorp’s Credit Management business manages approximately US $13 billion AUM globally and 

is among the largest leveraged loan credit managers in Europe. Investcorp Credit Management has 

a more than 15-year history of investing across global credit markets and ranks as a top five 

European CLO manager. 

 
 

 
 – Ends – 

 
 

About Investcorp   
 
Investcorp specializes in alternative investments across private equity, real estate, credit, absolute return 
strategies, GP stakes and infrastructure. Since our inception in 1982, we have focused on generating 
attractive returns for our clients while creating long-term value in our investee companies and for our 
shareholders as a prudent and responsible investor. 
 
We invest a meaningful portion of our own capital in products we offer to our clients, ensuring that our 
interests are aligned with our stakeholders, including the communities that we operate within, towards driving 
sustainable value creation. We take pride in partnering with our clients to deliver tailored solutions for their 
needs, utilizing a disciplined investment process, employing world-class talent and combining the resources 
of a global institution with an innovative, entrepreneurial approach.  
  
As of December 31, 2019, Investcorp Group had US $31.1 billion in total AUM, including assets managed by 
third party managers, and employed approximately 460 people from 43 nationalities globally across its 
offices in New York, London, GCC, Mumbai and Singapore. For further information, 
visit www.investcorp.com and follow us @Investcorp on LinkedIn, Twitter and Instagram. 
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